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DEED OF TRUST

DEFINITIONS

Words used in mmmbtiple sections of this document are defined below and other wonds are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of woeds ysed in this document sre also

provided in Section 16. ‘ '

(A) “Securfty Instrument” meam this documert, which s daied MARCH SOTH 2001
» togother with all Riders to this dxaroemiaag A RANDY SWAYZE

(B) “Borrowar”is BARDY L. SWAYZR,/AND LESTIE SWAYZE . Bomower
(Bmwummw MORTGAGE EXCHANGE INC. . Lender
isd _CORPORATION ‘ organized aud exixting ymder the laws
of GRORGIA . Lender's akivess is 4036 WETHERBURN WAY

NORCROSS GA. 30092 . Lander is the beneficiary under this Security Iustrroment

@) *Trustee™ 8 __R4TIONSTITLE .
“Note” mesrs the note s Borrower and dated 2

® mmmwmﬁxmz WO _EUNDRED HM—QL?—' THOUEAND AND 007100

Dollars (U.S. §__205.000.00 ) plus interest Baower hag procised 10 pay this debt in

rogular Perindic Paymenis and 10 pay the dsist i fill ot Inter than
1] WMMMMh‘WWMMWWMOth&

G %’mhdﬁMW-&N@pﬂMmyWWnﬂlﬂe
charges due under the Note, and all sums dne under thic Seonrity Exstrument, plus interest.
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[1:9] WwﬂﬁdmhtﬁSemﬁtthhﬂmmmwdwm The foliowing
Ridmaretobee:&mbyBomwetl[chéckboxumpﬁmbh]:

Q  Adjustable Rate Rider 0 Condoairiom Rider O Seccand Home Rider .
T Salloas Rider O Phuod Unit Development Ridar X3 Otherd(s) [specify] . LEGAL_DESCRIPTION
©  1<Fandy Rider O - BiweddyPayrwctRide.

D “@MWMNW&;@M&MMMMW,W,
mﬁnmunﬂn&nhﬁmﬁwrula.mdudm(ﬁnhwamuﬁnofhw)uwenuanlppﬁmbkm
noe-appeaiable judicial opirrions. :

()] _“CmmmrA@MonMFm,mmem.femmmd
mmm“mmme&M..wammwmm,
(1 4] WMWmmymo{Maﬂmmnmﬁmodgmmdby-
M-Mmmﬂrmhmm‘w&hkadmemm
Mmmmmmmpﬁcupmumm,m«mmnﬁuamw@mddﬁta
oredit en account. Such teem inchudes, byt is not limited to, point-of-sale tensfers, sutomated taller mackine
() “Escrow Items” means those iterns that are described in Saction 3,

™) memmmmmmmamam
MWmmM{mmwmwdm&gmmemﬂﬁm
(Dmnwmﬁhmm(hjmmmcmwxuﬂ«mmofﬂ:
Pm[ﬁjmhﬁmofomdmnﬁm;ufw)nﬁmmozumunh
value sod/or condition of the Property. : | :
gwmemmwmmmoﬂamm-
©) WWM.MWMMMM&(DWMMW
the Note, pius (H) any smounts under Section 3 of this Secarity hnstrument. C
(F) “RESPA” meuns the Real Estite Settlermenst Procedures Act (12 US.C. §2601 et seq) and i
MWW@X@CI&MSM&MMRM&@Mbm
wmﬂﬁmlmmbﬁxhﬁmungﬂﬁmﬁnm&emnﬁmm As used in this
SWMWA"mmmmﬁm.mmhmmmmma
“MMWIm"m-EﬂMMMMIMMWM”
under RESPA,

Q) wmmawmmmmmmmnhw,mm
memmﬂm’swﬁpﬁmmmﬂNmmmwm
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: () the repayment of the Loan, and all renewals,
extensiong and modificetions of the Note; and (i) the performance of Borrower’s covenants and
Agreements under this Security Instrument and the Note, Fatﬂ:ispmpose,Bonowwimvonbly

grants and convoys to Trustes, in trust, with power of sale, the fllowing property located in.
the _COUNTY " meeOf__DESSOTO - T )
[Type of Recording Jurisdiction) [Naxe of Recording Juriadiction]

whichcm'mﬂyhutb.eaddrmof 6575 NELLWOOD DRIVR
' Street

‘ Mislippi_38656 ) Croperty Ades

[City) + [Zip Code]

mm.mmmmm_mmmmmﬁem.mm
easements, sppurtenances, and fixtures now or bereafler & part of the property. All replacementy and
additions shell also be covered by this Security Instrument. All of the foregoing is refirred % in this
Security hustroment as the “Property.”

BORROWER COVENANTS that Borrower is lawfllly seised of the estate heredy conveyed
mmmmmmmmmhmwmmmnmmwm
encumbrances of record, mmmmmwmwwmmm
all claims and dexasnds, subyject to sy snoumbrances of record. ‘

mmMmmwrmmwmmmfwmﬂmumudm-
m!ﬁmmvmuﬂﬁ&mibdwﬁaﬁmbyﬁﬂdi:ﬁwmcmﬁm:uﬁﬁmuwdww
covering rea! property,
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UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow Iuml,.l'upnyment Charges, and Late
Charges. Bomwer,shlllpaywhmduethemincipﬂbﬂmdinmou,thedabtwidmcadbythe
Note and &ny prepeyment charges and late charges due under the Note. Borrower shall also pay
finds for Escrow Iremns pursuant to Section 3. Paymm&uundartheﬂohandﬂ:i;ﬁecuﬁty
Instrument skall be mads in 1.8, currency. However, if any check or other instrument received by
Lm«ummmﬁmeummﬁ-smmmmismmmmmm
mmmmmmwmmumwmmmmuwtymm
made i one or mare of the following forms, as selectad by Lender: (a) cash: (b) money order:
(o)ouﬁﬁndcheok.bmkchwhnmw’lchukmcnhieﬂchmhpmﬁdodmymhchmkis
mm,mmmmmﬁpmmw:mnmy,wmmmﬁm
or (d) Electronic Funds Trensfer. =~ -~ - . . e

. Payments are deemod received by Lender when received ¢ the location desighated in the
Nom.oratmhomrlmﬁonumnybednsisnmdbywainaceordanceﬁth’thennﬁce
provisions in Section 15. lmdumlyremmanypaymentarpamdpsymmifthepmmtm
partal payments are insufficient to bring the Loan current. Lender may accept eny payment or
puﬁa.lplymeminsuﬁciemtobﬁnsﬂmlnmmmm:,wimumwdvuofmyﬂshuhﬁmderar
prqudluwiuﬁshuwnmumehpwmmtm,puﬁﬂpaymminthemm,hutunderiuot
ohumw:pplymhpaymhu.mﬁmenmhpuymmmm If each Periodic Peyment
iunppnedn.ofiumhochﬂedduedm.tthmdunwdnmpayinmmmappﬁedﬂmda
Lmhmhﬁmhwﬁdh&mﬂmmmtmmmmm If
Bmowudounmdomwithinummnbbpeﬁodofﬁmqundwshaudﬁeupplymhﬁmda
return thern to Borrower. Hm:ppﬁzdmﬁu.muhﬁmdswﬂlbeappuedmmmding
mhcipdbllmcemduthmeimodi.mlypdorm foreclosure. No offset ar ¢laim which
BmﬂgﬁMwwhmwwmmeﬁmBWuﬁmmﬂu
pth&m'mdntheNotemdthisSbcmitymmmmtorpufmmingthewvmmmd
agreernents secured by this Security Instrament. :

2. Application of Payments or Proceeds. Except a8 otherwise described in this
smz.mmwmmdwmmuwdmmmommof
peiority: (u)inurendusmdwtheNm;(b)pﬂndpﬂmm&on;(c)monnhchemdu
Seotion 3. Suchplymmtsmaﬂbeappﬁedmmh?aiodic?tymmm&mhwbichit
became due, Anymmﬁningmmushaﬂbeuppﬂedﬁmwhteﬂh&rsﬂ,mondwmyothn
mummmsmmmmmwmﬁnmﬂmomem

If Lendar receives & payment fomm Bomower for a delinquent Pesiodis Payment which
m:m:mmwwmmmmmmemmemmaybempﬁodwm
delinquent payment and the late charge. Ifmmﬁ:mone?eﬂodic?aymm:ismnndz‘n;mder
may spply any payment received from Borrower to the repaymest of the Periodic Payments if, snd
to the extent that, sach payment can be paid in fisll, To the extent that any excoss exists afier the
puymmhappﬁedmthaﬁﬂlpaymmofmeormmraiodichymem,m:hmommuybe
spplied to any lste charges due, Vohmﬂryprepmnmtsahaﬂbelppliedﬂmwmypnpayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
duenndarﬂnNmahallnotmmdmposipmeﬂndmdm,ccchmgethsamomt,ofﬂiel’aiodic
Payments,
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3. Funds for Escrow Iteme. Borrower shall pay to Lender on the day Peviodic
Peyments are due under the Note, until the Nota is paid in full, a nuzn (the “Funds™) o provide for
plymentoflmcmduefor:(a}nxesmdmmtsmdoﬁwimwhiohmmmmv
over this Security Instrument as ¢ Lien or encumbrance on the Property: (b) lessehold payments or
ground rents on the Propecty, if any; (¢) premiums for any and alf insurance required by Lender
under Section 5;md(d)Mmaagolnmmo‘epmﬁim,ifmy,m-mymmpay:blovyBomrwu-m
Mhﬁmﬁ&mtof%mnhmmm&ﬁmmmmmemm
of Section 10, These itetns are called “Escrow ltems.” At origination or at any time doring the
mofm\mmmymmmmmmnmirﬁmmﬂ
sny, be escrowed by Bomrower, end such dues, fees and assessments shall be an Escrow Hem.
Bmwushaﬂpmmpﬂymwmmno&mofamwmmbepddmmﬂ&oﬁm
Bmmw'wpymmﬁmdsfwmmmhndﬂwﬂmmwu’ubﬁpﬁm
topnythch;nd:fo:myornnEmwltm.'memqwﬁmeW’aobﬂpﬂonmp:yto
Lender Funds for any or all Escrow Iterns at any time. Any such waiver may only be in writing, In
ﬁocventofmchwﬁva,Bm;haﬂpaydimﬂy.whmmdwhmpayablé,l:baamomt:duefor
anmeowhqurwhichpnymmtofhmdshubmmwdbyLmdm‘miiﬂmdnmmm
MﬂmﬁhmlmdarmeipmeﬁdancingMPaymmtﬁ:bjnmhﬁmperiodulmdamy
require. Bm‘soﬁipﬁmmmﬂemchpaymmmmWﬁdemdpsMﬁxanmom
hdmdbbammﬂ&dmmmﬁhﬁh%%ﬁhmmmumm
“covenant and agreement” is used in Section 9. If Betrower is obligated to pay Escrow Fems
dimﬂy.pmumttnawaiver,andlamﬁﬂuomtbuamwntduforanE:c_menun,under

maymercil_titln'.shtsnndorSeeﬁoa9mdpaynmhlmmmmdBm¥owwm.&mbeobﬁmd
Emwhmd_myﬁmcbynwﬁcep'mmmmwﬂh Section 15 snd, upon such,

Lander may, &t any time, collect and hold Funds in an amount (a) sufficient t© permit
Lendenolpplythef'mdsuthcﬁmelpeciﬁadmduRESPA,mdfb)nmwumdmm
mount & lender can require under RESPA. Lender shall estimate the amount of Funds due on the
baﬁ;ofcwdmmdmmablemﬁnmaofexpmddmofﬂmm&mwlmmm
in acoordance with Applicable Law. '

nemmﬂbeheldinminsﬁmﬁonwhoudepoﬂmminsmedbytfeduﬂw,
mmmﬁw,mmﬁw(mmm.ﬁmwhﬁm&mmw“m
insured) or in sny Federal Hame Loan Bank. Lender shall apply the Funds to pxy the Bscrow ltems
0o later than the time specified under RESPA. Lender shall 80t charge Borrower for holding and
spplyhgths,muﬂynabzingthewmummorvﬁfﬁngthe&mhem,mlm
Imdmpay;BmowuinmnonmeﬁmdsmdAppﬁcablehwpmiuIMmmkemcha
charge, Uﬂmmmmnhmdemwdﬂngmmmuwmmmmbepﬂm
meFmd;Lmdaqhnnnotbemq\ﬁmdtoplmemyinwWaminpmthehmdl.
Bmmdbmd&mawmwﬂﬁnghww&,mmshnﬂbepddmﬂnhmds.
LenderuhﬂlgivewBonuwe:,withomchargé,ml‘nnmlweo\mﬁn;oftheFménreqﬁredby.
BESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lander shall account
to Borrower for the excess funds in sccordenoe with RESPA. If there is a shortage of Funds held in
ncrow,udaﬁnudmderRESPA,LmdorshannoﬁﬂyBomwaumquhedbyRESPA.md

mwm—rmmmmm Form3013 WOl feage T of 16 pagen
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Borrower shall pay to Lender the amount necessery to make up the shortage in accordance with
RESPA, but in no more than 12 monthly peyments. If there is e deficiency of Fumds held in
escrow, as defined under RESPA, Lender shall notify Bomower as requi:ed by RESPA, and
Borrower shall pay to Lender the amount necessary tomalceup the deficiency in accordance with
RESPA, but in no more than 12 monthly payments. .

o UponparymemmﬁﬂlofallsmnssecmdbytthcmntyInsu'ummLendﬁshaﬂpmmpﬂy
mﬁmdemwmyFundshe]dbyImder . o

- Charges; Liens. Borrower slml pay all taxes. assessmmts, charges, ﬁnes end
i.mposmnns attributable to the Property which can attain priority over this Security Instrument,
leasshold pzyments cr ground rents on the Property, if any, and Comymmity Associgtion Dues,
. ‘Pees, and Asscssments, if any. Tuthzcxtcntthatihescitcmsare]ismwltm&mwshaupay
' thiern in the manner provided in Seetion 3.° .

Bocrowm:shallpmmpﬂydmchargeanyhenwb:chhaspnontyuverﬂmSecuntyInsmmem
unless Borrower: () agrees in writing o the payment of the obligation secured by the lien in &
manner acceptable to Lender, but only so long: es Borower is performing such -agreemens
(b) cantests the Ken in good frith by, or defends agamst enforcement of the lieh in, legal
proceedings which in Lender’s opinion operats to prevent the enforcement of the lien while those
procesdings are pending, but only until such proceedings are concluded; or (o} secures from the
bolder of the Len en agreemeént satisfactory to Lender subordinating the lien to this Security’
Instrument, If Lender determines that any part of the Property is subjact to a lien which can attain
pdority over this Security Instrument, Lander. may give Bormower a notice identifying the Lien.
Within 10 days of the date on which that notice 1sgvan.Bmowarshaﬂsat|sfyﬂmhanorukaone
or more of the actions eet foxth above in this Section 4.

: Lendm‘mayrequneBomwerwptyaone-tmechargefmarcalesmtaxvmﬁcaum
and/or reporting service used by Lender in connection with thiz Losa,

%. Property Insurance. Borrower shall keep the ﬂnprovemems now existing or
hereafter erected on the Property insured against loss by fire, hazards inctaded within-the term.
“extended coverage,” and any other hazards including, but not limited to, earthquakes and flcods,
for which Lender requires insurance. This insurance shall be maintained in the emounts (including
deductible lavels) and for thé periods that Lender requires. What Lender requires pursuant to the
preceding sentences cen change during the term of the Loan. The msurance carrier providing the

. insurance shall be chosen by Borrower subject to Lender’s right o disapprove Borrower's choice,
which right shall not be exercised unreasonably. . Lender rmay require Borrower to pay, i
connection with this Loan, sither: (2) a one-time charge for flood zone determmation, certification
and tracking services; or (b)a one-thme charge for flood zome determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably

 might affect such determination or certification. Borrawer shall also be responsible for the payment
' _ofmyfnesmtposedbytheFedeniEnergencmeagmentAgmcymmnnmhmwﬂhthemwaw

* of any flood zone determination resulting from an objection by Bomrower.

If Borrowser fails to maintaim amy of the coverages described above, Lcndm‘may Obtain
insursmce coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to
purchase any particalar type or amount of coverage. Therefore, such coverage shall cover Lender,
bur poight or mmght not protect Borrower, Bomower's equity m the Property, or the contents of the

" Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously m effect. Bomower acknowledges that the cost of the msurance coverage so obtained
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might s;gm.ﬁmnﬂy exceed the cost of msnranccﬁmBomer could have obtained. Any amounts
disbursad by Lender under this Section 5 shall become additional debt of Barrower secured by this.
Security - Instrwnent.  These amounts shall bear intarest at the Note rate from the date of
dishursement and shali be payable, with such interest, upon notice from Lender to Borrower
fequesting payment.
Aﬂmnmmpohclﬁrequuedbylmdcrandrmcwa]sofmchpohcmssha.llbcsubgwtto
Lerider’s right to disapprove such policies, shall include a stendard mortgage cleuse, and shall name
Lender as maortgages and/or as an additional loss payee. Lender shall have the might to hold the
policies and renewal cerificates.. .1 Lender requires, Booower shall promptly give to Lender all
recaipts of paid premiums and renewal notices. If Barrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
rm:ludeastmdaﬂmoﬂgagechmanﬂshﬂlnamelmdmasmoﬂgageemd{masmaddrnmﬂlm
payee.

‘ hﬁcwmiofloss,Boﬂowshallg,wcpmmptnoncctothcmsumncccam:rmdl.mder
Tender may rake proof of loss if not made promptly by Bomawer. Unless Lender and Bomower
otherwise agrec In writing, any insurance proceeds, whether or not the underlying insutence was
required by Lender, shall be applied to restoration or repair of the Property, if the restoraiion or repair
is economically feasible and Lendet's security is not lessened. During such repair and restomtion
pedod, Lender shell have the right to hold such ipsurence proceeds umtl Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such ingpection shall be underteken promptly. Lender may disturse proceads for the
repairs and restoration In 2 single payment or in 2 series of progress payments as the work is
completed. Unless en agreement is mede in writing or Applicable Law requires interest to be paid on
guch ingurance proceeds, Lender shall not be required to pay Borrower any interest or eamings oo
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nut be pa.d
out of the fnsurance proceeds and shall be the sole obligation of Bomower. If the restoration or repa -
is not ecanomically feasible or Iender’s security would be lessened, the insurance procesas shall be
appliad to the sums secured by this Security Instrument, whe ther or not then due, with the excess, if
my,pmdeon'ower Suchinsmcepmceedsshallbeapphedmtheordcrpmwdadﬁnm&cnon

If Bocrower abandons the Property, I.mda'mayﬁle, negotate and s=ttle auy available insurunce
clajm end relsted mattess. If Barrowar does not respond withua 30 days to 2 notice frore Lender thar the
insurence carrier has offered to setfle 2 claim, then Lender mav negptiate and serde the claim. The 30-
day perind will begin when the notice is given. In either event, ur if Lendsr acquires the Property under
Section 22 or otherwise, Bomower bereby assigns to Lendec (u) Bamower’s rights o any insurance
proceeds in an amount not io exceed the amounts unpaid under the Note or this Security Instrnment, and
(b) any other of Borower's rights (other than the right to zoy .=fimd of 1meamed premims paid by
Borower) under 2ll insurence policies covering the Property, ims ifr as such rights are applicable 1o the
coverage of the Property. Lender may use the insarance proceeds sither to repeir or restare the Property
or'to pay amotts nnpeid imder the Note or this Security Instramen:, whether or ot then due.

6. Occupancy. Botower shall occupy, esmblish, and use the Property as Bomower’s
principal residence within 60 days after the exscution of this Sevurity Instrumentt and shell contimue to
occupy the Property as Borrower’s principal residence for at least coe yeer afier the dats of occtpancy,
unless Lender otherwise agrees in writing. which consert shail nen se imressonably withheld, or umless
exctermating circurmnstances exist which are beyond Borower's conrol
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7. Preservation, Maintenance and Protection of the Property; Inspections.
Boower shall not destroy, damage or impair the Property, allow the Property to deteriarate or
cormit waste on the Property. Whether or not Bomower is residing in the Property, Borrower shall

_ maintzin the Property in order to prevent the Property from deteriorating or decreasing in value dne
to its condition. Unless it is determined pussuant to Section 5 that repair or restoration is not
aconomlca]ly feasible, Borrower shall. promptly repair the Property if damaged t0 avoid further
detericration or damage. If insurahes or condemnetion proceeds are paid in commection with -
(amage to, ot the taking of, the Propérty, Bomrower shall be respansible for repairing or restoring
therPwonlyiﬂmdnrhasmlwsedprowedsforsuchpmposes Lender may disburse procesds
foa:ﬂmrepmrsandrestoranonmasmglepnymenxormasenesofpromnspaymamsasthawo:km
completed. I ﬂncmsmnceoroondenmamnprooeedsmnotsuﬂicmttompwormomthe
Pmperty Borrow« is not relieved of Bomwars obhgauon fo:r the compleuan of such’ repa:r o5

' Lmderon&agmtmtymakeraason&bkenmesuponandmspwuonsofﬂmhopeny If1t
hes reasonable cause, Lender may inspect the interiar of the improvements on the Property. Lender
shzdlgtveBomwerrnonoeatthnnmeoforpnortosmhannnenormspecuonspemfymgsuch

© reasonable cause.

‘ 8. Borrower’s Loan Application: Borrowes shall be in default if, during the Loan
application process, Borrower or any persons or entitiss acting at the direction of Bommower or with
Borrower’s knowledge or consent gave materially false, misleading, or maccurste information or
staterpents to Lender {or failed to provide Lender with material information) In connection with the
Lomn. Materal representarions include, but are not limited to, representations comming
Borrower's oceupancey of the Property as Borrower's principal residence.

- 9. Protection of Lender’s Interest in the Property and Rights Under this Securh:v
Instrument. If (a) Bormower fails to perfonn the covenants and agreements ‘contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest -
in the Property and/or rights under this Security Instroment (such as 2 proceeding in bankruptcy,
probete, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to coforce laws or regulations), or (c) Bomower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or eppropriste to protect Lender's
interest in the Property and rights under this Security Instrument, inciuding protecting and/or
assesging the vaine of the Property, and securing and/or sepairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrment; (b) appeating in court; and (¢) paying reascmabie attorneys” fees to protect
its interest in the Property and/or rights under this Security Instrument, mchiding its secured
position in & bankruptcy procesding. Securing the Property includes, but is not limited to, entering
the Property to make repais, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities
tumed on or off. Although Lander may take action under this Section 9, Lander doas not have to do
50 and is not under any duty or obligation to do so. It:sagm:dﬂmﬂmdcrmmmnohabﬂnyfov
not taking any or all actions anthorized under this Section 5.

Any amounts disbursed by Lender under this Secticn 9 shall became a.d.dmonal debt of
BomwcrsmmodbyﬁmSmmtyInstmmm‘L These amounts shall bear interest at the Note rate.
ﬁ‘omﬂncdamofdmbmsmtmdshnllbepayuble.mthsuchmtcmst,nponnanccﬁvmlzndcrm.

Bomower requesting payrment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. Yf Bomrower acquires fes title to the Property, the leasahold emd the fee fitle shall not
merge inless Lender agrees to the merger in writing.

10. Mortgage Insurance. ' If Lender r:qmrcd Mortgage Tosirance gs a condition of
making the Toan, Borower shall pay the premimrs required 1o maintain the Mortgege Insurance in

. effect. If, for amy reesom, the Morigage Insurance coverage. required by Lender ceeses to be
* avaijable fYom the mortgage insurer that previously provided such isurance and Botrower wes
required to mske separutely designeted payments towerd the premiums for Morigage Insurance,
Borrower shall pay the premiumns required to obtein. coverage substantially equivalent to the
* Mortgage Insurance previously in offect, at a cost substantially equivalent to the cost to Borrower of
. the Mortgage Insurance previously in effect, from 2n alternate mortgege msurer selected by Lender.
. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated piyments that were due when the -
- insurance coverage ceased 10 be in effect  Lender will accept, use and retain these payments as a
nop-refimdable loss reserve in beu of Mortgage Insurance. Such loss reserve shall be nom-
refundable, notwitihstanding the fact that the Loan is ultimately paid m full, and Lender shall not be
required to pay Bormower any interest or camings on such ioss reserve. Lender can no longer
require loss reserve paymen's IfMortgage Insurance coverage (in the amount and for the period tha
Lender requires) provided by an inmmer selected by Lender again becomes aveilable, is obtaimed,
and Lender requires separataly desipnated payments towerd the premmms for Mortgage Insurance.
If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designeted peyments towerd the premivms for Mortgage Insurance,
Borrowet shall pey the premrums required to mamtain Mortgage Insurance in affect, or to provide a
noa-refundable loss reserve, unil Lander's requirement for Mortgage Insurance ends in accordance
with any written agreement betwsen Bomrower and Lender providing for such termination or until -
termination is requived by Applicable Law. Nothing in this Sscton 10 affects Bq:mwer’s
obligation to pay terest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any emtity that purchases the Note) for certain
losses it may incur if Borrower docs not repay the Loan a5 agreed Borrower is not a party to the
Muntgage Insurance.

Mortgage insurers evaluaiethe:rtomlnskonall such mmrancamforcefromnmetonme
and may enter into agreements with other parties thar share or modify their risk, or reduce losses.
These agreaments are on rerms and conditions that =re satisfactory 1o the mortgage insurer and the
other party (or partles) to these agreements. These sgreements may require the mortgage insurer to. -
make payments using any sotrce of Amds tat the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums). ‘

_ As 3 result of these apreernens, Lender, any purchaser of the Note, another ipsurer, any
reinsuter, any otber emtity, or any affiliate of any of the foregoing, may receive (directy or
ndirectly) amounts thet derive framn (or might be ‘charactarized as) a portion of Bomower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage isurer*s risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s rick in exchange. forashmofmeprmumspmd to the ineurer, thca::angememlsofren
termed Gaptwe reinsurance.” Further:
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() Auy such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amoant Borrower will owe for \flurtgngc Insnrance, and they wi]] not entitie
‘Borrowet.to any refund.

' (b) -Anmy sach agreewments will not ‘affet ﬂle rights Borrower has - if any - with
respect to the Mortgage Insurance nuder the Homeowners Protection Act of 1998 or any
other law. ‘These rights may tnclude the right’lv receive certuin dsclosares, o request and

. obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
avtomatically, and/or to receive & refund of any Mortgage Insurance premiums that were
u.uumad at the time of such cancellation or termination. - .

: “Asgignment of Miscellaneous Proceeds; Forfeitnre. A]] stcellaneous Proceeds
arehnrebyasslgnedmmdshallbepudtolmder o "

If the Property is damaged, such Miscellaneons Procee:ds s.hall be apphed to mstomnon or
repair of the Property, if the restorstion or repair is economically feasible and Lender's security is
not lessened During such repair and restoration period, Tender shall have the right to hold such
Miscetlaneous Proceeds until Lender has had an opportumity to inspect such Property to ensure the -
work has been completsd to Lemder’s satisfaction, provided that such inspection shail be
undertaken PrOWpLy. Lemdsrmay pay Tor e Tepairs anG restoranon i a singie alsbursemens or in

" 8 sexies of progress payments as the work is completed. Unless an agresment is made in writing or
Applicable Law requires interest to be paid on suck Miscellaneous Proceeds, Lender shall not be
required to' pay Borrower any interest or camings on such Miscellaneous Proceeds:. If the
réstoretion or repair is not ecanomically feasible or Lender’s. security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instinnent, whether
or not then due, with the excess, if any, paid to Bomower. Such hhsoenancous Proceeds shall be.
applied in the order provided for in Section 2. -

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneouns
Proceeds shall be applied to the sums securad by this Secunty Insirument, wharher or not then due,
with the exoess, if emy, paid to Borrower. .

‘ Inthaevmjofapama.lmhng,demmorlossmsz}ueoftherpe:tymwmchﬂzam
market value of the Property immediately befors the partial taking, destruction, or loss in value is
equal 10 or greater than the amount of the sums secured by this Security Instrument inumediately
befors the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agrse
in wiiting, the sums secured by this Security Instrument shall be reduced by the amount of the
Mitcellaneons Proceeds multiplied by the following fraction; (a) the total amount of the sums
secured immediately before the partial wking, destruction, or loss in vatue divided by (b) the fair
merket value of the Property immedizely before the partial taking, destruction, or loss in value,

Any balance shall be paid to Borrower.

: Inthcevemofapmﬂmkmg,dastmcuon,orlossmvalueofthePropertymwhlchtheﬁ.r
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately bafore the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall |
be applied to the sums secured by this Security Instrument whether ar not the sums are then due.

If the Property is abandoned by Bomower, ar if, afier potice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make sp award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days afer the date the notice is given,
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Lender is athorized w collect and apply the Miscellaneous Procoeds sither to restoration or repair
of the Property or to the sums scoured by this Secutity Instroment, whether or no: then due.
“Opposing Party” means the third perty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

, Berrowurshnnbemdefaaﬂnfanymanorpm@eedmg.wheﬂac:cnﬂorcnmmal,mbag:m
that, in Lender’s judgment, could result in forfeiturs of the Property or other matenial impairment of
Lenger’s interest in the Property or rights nnder this Security Instrument. Bortower cen cure such
defmlt and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to e distnissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or cther material impairmert of Lender’s interest in the Property or rights under this
‘Security Instrnemt.  The proceeds of any award or claim for damages that are attributable to the

- impairment of Lander's interest in the Property are herchy assigned and shall be paid to Lender...

: All Misceltansous Proceeds that are not apphcdto mstm-anonormpmr ofthePropm‘t} shall
Se applied in the order provided for in Section 2. ‘

-12. Borrower Not Reltased; Forbearance By Lender Not a Wa:iver Extension of the
time for payment or modification of amortization of the sums secured by this Security nstrument
granted by Lender to Borrower or any Successor In Interest of Bormower shall not operate to release
the lisbility of Bortower or aqy Successors in Interest of Borrower. Lender shall not be required to
commence procesdings against any Sucesssor n Interest of Borrower or to refuse to extend time for
payment ar ctherwise modify amortization of the sums secured by this Security Inswument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbeerence by Lender in exercising any right or remedy incloding, without hmitation,
Lender’s acceptance of payments from third persons, entities or Sucoessors in Interest of Borrower
or in amounts lessthmtheamomtthmdm,shallnotbeawmvaroforp:mcludaﬂm exercise of any
tght or remedy. .

13. Joint. and Several Liability; Co-signers; Suoccessors and Assigns Bound
Barrower covenants and agrees that Borrower's obligatons and lizbility ghall be joint and several.
However, any Bormower who co-signs this Security Instrument but does not execure the Nowe (8-
“co-signer”): (2) is co-signing this Security Instunent oply to mortgage, grant and convey the co-
signer’s interest in the Property under the terms of this Security Instrument; (b) is not persopally
obligated to pay the sums secared by this Security Instrument; and (¢) agrees that Lender and any

~ other Borower can agres to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomewer who assnmes
Borrower's obligations under this Security lustrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instnument.  Borrower sball not be
released from Bomower’s abligeiions and liability usder this Security Instrumeut wnless Tender
agrees to such release in wiiting. The covenants and sgreements of this Security Instruneent shall
bind (except es provided in Section 20) and benefit the successors and assigns of Lender.

14. Lozn Charges. Lender may charge Borrower fees for services performed in connaction
with Borrower"s defgult, for the purpose of protecting Lender’s interest in the Property and righvs under
this Security Insttument, including, but not imited to, atameys® foes, property inspection and valuation
fees In regand to amry other fees, the absence of express authority in this Security Insmmment to charge 2
spacific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender raay
not charge fees that are expressty probihited by this Security Insrumen: ar by Applicable Law.
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If the Loan is subject to & law which sets maximwm loan cherges, and that law is finally

interpreted so that the intsrest or other loan charges eollected or to be collectad in connection with
“the Loan excaed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Limit; and (b) eny sums already collected from
Borrower which exceeded permitted limits will be refundad to Borower. -Leader may choose to
make this refimd by reducing the principal owed under the Note or by making & direct payment to
Borrower. If & refund reduces principal, the reduction will be treated as & partial prepaymant
-without any prepayment charge (whether or not a prepayment charge is provided for upder the
Note). Borrower’s acoeptance of any such refind made by direct payment to Bomower will
constifute 2 waiver of any right of action Bommower might have arising out of such overcharge, _

15. Notices. All notices given by Borrower or Lender n connection with this Security
Instrament noust be in writing. Ay notice to Borrower in conpection with this Security [nstrument -

-~ shall be deeried to have been given to Borrower when mailed by first class mail or when' actually -
delivered to Bomrower’s notice address if sént by other meens. Notice to amy one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressty requires otherwise. The notice
address shall be the Property Address unless Borrower has designared a substitite notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrowes’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of adkiress, then Borrowet shall only.
report & change of address through that specified procedure. There may be only one designaied
notice address under this Security Instrurnent st any one time. Any notice to Lender shall be given
bty delivering it or by mailing it by first class mail 10 Lender’s address stated hersin vnless Lender
has designated another address by notice to Borrower. Any notice in comection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender, I

. auy Dotice required by this Security Instrument. is also required nmder Applicable Law, the
Applicable Law requirement will satisfy the cotresponding requirernemt under this Security
[nstrument. :

16. Governing Law; Severabflity; Rules of Consruction. . This Security Instnuoent
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
Al rights anc obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or mplicitly ellow the parties to
agree by rontract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by comtract. Tn the event that any provision or clause of this Security Insmuracnt
or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this
Secwity Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (g) words of the masculine gender shall mean «pd
i slnde corresponding neuter words or words of the feminine gender; (b) words in the singalar shall
-nean and include the plural and vice versa; and (c) the word “may” gives sole discretion withoent
arry obligation to take any action. . . ' i

17. Borrawer’s Copy. Borrower shall be given one capy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this
Section 18, “Interest in the Property” means any legal or bensficial interest in the Property,
inchudirig, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the ransfer of title by
Borrower at a future date to a purchaser. T
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If ell or any pert of the Property or auy Interest in the Property is sold or transferred (or'if
Borrower is nct & natural person and & beneficial interest in Berrower is 50ld or transferrsd) without
Lender's prior wriiten consent, Lender maey require immediate payment in foll of all sums secured

. by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
* 18 prohibited by Applicable Law. : o B

If Lender exercises this option, Lender shall give Bomrower notice of acceleration. - The
notice shall provide & period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instnmment. If
Borrower fails to pay these sums prior to the expiration of this peried, Lender may imvoke any
rernodies permitted by this Security Instrument without further notice or demand on Borrower.

: 19. Borrower’s Right to Reiustate After Acceleration. If Botrower meets certain
conditions, Borrower shall have- the right to have enforcement of this Security: Instument
discominuad at eny time prior io the earliést of (a) five days before sale of the Property pursuant to
any power of sale vontained in this Security Instrarnent; (b) such other period as Applicable Law
might specify for the termination of Bomower's right to reinstate; or (c) entry of a judgment
enforcing this Security Insrument. Those conditions are that Borrgwer: (a) pays Lender all sums
which ther would be due under this Security Tnstrument and the Note as if no acceleration had
oceurred; (b) cures any default of auy other covenants or agresments; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not Lmited to, reasonsble attorneys’ fees,
property ingpection end valnarion fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action -
a3 Lender may reasonably fequire to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Bomrower's obligation to pay the sums secured by this Security
Instrument, shell continue wnchanged. Lender may require that Borrower pay such reinstatement
sums agd expenses in cne or more of the following forms, as selected by Lender: (a) cesh;
{b) maney order; (¢) certified check, bark check, treasurer’s check or cashier’s check, provided amy
such check is drawn upon an institwtion whoss deposits are inswed by a federal agency,
instrataentelity or entity; or (d) Electronic Funds Tmpsfer. Upon reinstatemenr by Borrower, this
Secnrity Instruinent and obligations secured hereby shall rermain fully effective as if no acceleration
had occurred. However, this right to reinstate shall net apply in the. case of acccleration under
Section 18, ‘ ‘ . . , o
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pardel
interest m the Note (together with this Security Instrument) can be sold cne or more times without
pricr notice to Borrower. A sale rmight resalt in a change in the entity (known &8 the “Loan .
Servicer”) that collects Periodic Payments due under the Note and this Secwrity Tnstrament and
performs other mortgage loan servicing obligations ymder the Note, this Security Instrument, and
Applicable Law, There zlso might be one or more chenges of the Loan Sarvicer vnrelated to ¢ sale
of the Note. - If there is a chamge of the Loan Servicer, Borrower will be given written notice of the
change which will state the pame and addvress of the new Loan Servicer, the address to which
peyments should be made and auy other information RESPA, requires in connection with a potioe of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer otuer
than the purchaser of the Note, the mortgage loan servicing obligations to Barrower will remuir
with the Loap Servicer or be tramsferred to a successor Loan Servicer and are not assumed by the
Note purchaser tmlsss otherwise provided hy the Nete torchaser. .
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Neither Borrower nor Lander may commence, join, or be joined 1o any judicial action (as
either an indivicdua! litigant or the member of a class) that arises from the other pary's actions
pursuznt to this Security Instrument or that alleges that the other party has breached any provision

of, or any duty owed by reason of, this' Security Justrument, until such Borrower or Lender has -

notified the other party (with such notice given in compliance with the requirements of Section 15)

.~ of such allaped breach end afforded the other party hereto a reasonable period afier the giving of _
such notice to take corrective action. I Applicable Law provides a time period which must elapse

before certain action can be taken, that time period will be dsemed to be reasonsble for purposes of

- this paragraph, The notics of ecceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of accelaration given to Botrower putsuant to Section 18 shall be deemed

‘0 satisfy the notice and opportunity to take corrective action provisions of this Section 20.
© 21, Hazardous Substances. As used in this Section 21: [(a) “Hazardgus Substances™ are

tho& subsiences defined es toxic or hazardous substances; pollutants, or wastes by Environraental .'

Lew end the following substances:  gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivactive materials; (b) “Eavironmental I.aw"‘ means federal laws and laws of
the jurisdicion whers the Property is located that relate w health, safety or emvirommental
protections; (c) “Environmental Clexnup™ includes any response action, remedial achoe, of removal

.action, as defined in Environméntsl Law; and (d) an “Euvironmental Cond:uon” means a condition

that ean cause, contribute 10, or otherwise trigger au Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardons Substances, on or in thé Property.
Borrower shall not do, nor allow. anyone else o do, amything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Envirommental Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substznce, creates a condifion that adversely.
affects the valus of the Property. The preceding two sentences shall nat apply to the presence, use,
or storage on the Propesty of small quantides of Hazardons Substamces thar are generally
recognized to be appropriate to normal resideptial vses and to maintensnce of the Property
(incloding, but not Linuited 1o, hazardous substances it consumer products). :

- Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand,
lawsuit or other action by any governmental or tegulatory agency of private party involving the
Propetty end sny Hagerdous Substance or Envirommental Law of which Borrower has actusl
knowledge, (b) any Environmentsl Condition, including but not limited to, any spilling, leaking,
discharge, relcuse or threat of release of any Hazerdous Substance, and (c) any condition cansed by
the presence, use or release of a Hazardous Substence which adversely affects the velue of the

Propecty. I Borrower leamns, or is notified by any governmental or regulatory suthority, or amy
private party, that any remnoval or other rermediation of any Hazardous Substznce affecting the

Proparty is necessary, Borrower shall promptly teke )l necessary remedial sctions in aceordance
with Environmental Law. Nofa:mg herein shs]l create any obligation om Lender for an

‘Enviropmental Cleunup
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NON-UNIFORM COVENANTS. Bo:rowa- and I endér further ¢ venant and agree as follows:

: 22, Acceleration; Remedies.  Lender - -shall give notice to Borrower prlor to
accelerstion following Berrower’s bréach of any covensnt or agreement in this Secmrity
Instrament (but not prior to acceleration under Section 18 unless Applicable Law provides -
otherwise) The notice shall specify: (a) the default; (b) the action required to- cure the
default; (¢) a date, not less than 30 days from the date the noticé is given to Borrower, by
which the defanit mnst be cured; and () that failure to cure the defanit on or before the date
specifiad in the notice may result in acceleration of the sums secared by this Security
Instrament and sale of the Property. The notice shall further inform Borrower of the right to .
reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defemse of Borrower to acceleration and sale. If the default is not
cured on' or before the date specificd in the notice; Lender at its option may require .

* imimediate payment in full of all smms secured by this Security Instrument without further.
demand and may invoke the power of sale and any other remedies permitted by Applicable
‘Law. Lender. shall be eatiied to collect all expenses incurred in pursuing the rumedies

* provided in this Section 22, including, but not limited to, reasonable nttorneys fees and costs. .
of title evidence.

If Lender invokes the power of sa.'la, Lender shall giva Borrower, in the manner
provided in Section 15, noticc of Lender's election to sell the Property. Trustee shall give
notice of sale by public advertisoment for the time and in the mamner prescribed by
Applicable Law. Trustee, without demand on Borrower, shall sell the Property at public
anction to the highost bidder for eash at such time and place in __ DE_sQTQ
County as Truostec designates in the notice of sale in one or more parcels and in any order
Trustee determines. Lender or its designee may pnrchage the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withom
any covenanpt or warranty, expressed or implied. The recitals in the Trustee’s deed shall he
prima facie evidence of the truth of the statementy made therein. Trustee shall apply the
proceeds of the sale in the followiug order: (a) to all expenses of the sale, including, but pot -
Hmited tu, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Secu.m:y
Instrument; and (c) any excess to the person or persons legally entitled to it

' 23. Rﬂmmepaymmofuﬂmmmmdbytthwumyhmmkndﬂ&haﬂ.
cancel this Securify Instrument. If Trustes is requested to cancel this Security Instument, all nowes
ev dencing debt secured by this Security Instrument shall be surrendeted to Trustec. Borrower shall
cay amy vecordation costs.  Lender may charge Borrower & fee fir releasing this - Secunty
Instrument, but only if the fee is paid to athndpaztyfor services rendensd and the charging of the

* fee is permitted under Applicable Law.

24. Sabstitute Trustee. Tendsr, at its option, may from fime to tme remove Trustee and
appoint a suceessor trustee to any Trustee appointed hereunder by an nstrumment recorded in the
county in which this-Security Instrument is recorded. Without conveyance of the Property, he
successor trustee shall succesd to all the title, power and duties conferred upon Trustee herein and
by Applicable Law.
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'BY SIGNING BELOW, Borrower ameprs znd agrees to thc torms and covenants sontained
in this Seeurity Instrument and ir. anszder axecmedby Borrower andrcz:orded with it

- Witgesses:

Social Secuty Nusbir . /0.7 S¥ 3/ £ 7

[Spake Below This Line For An:knowhlgmmﬂ

..||"'l'l!!¢.

e, W
R TIIT Ll

6\ LI e YTy
k'tj?j (,C) ‘S<J\

autll"'

Notary Public Stale of Missiasippl At Large
My Commission Expires: July 19, 2002 -
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| EXHIBIT"A" -
LEGAL DESCRIPTION

o LOT SEVENTY (70). SECIIONE DEERF]ELD SUBDIVISION LOCATED IN SECTION 35, TOWNSHIP |
.. SOUTH, RANGE 7 WEST, AS RECORDED IN FLAT BOOK 42, PAGE 2 IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPIL. -

-MICIPAL ADDRESS: 6575 NELLWOOD DRIVE, OLIVE BRANCH, MS 38654
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